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OATH OR AFFIRMATION

Stanford Warshawsky
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Bismarck Capital LLC
as

of December 20 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

JUDITH LINKSMAN
Notary Public State of New York

No 01L15011195

Qualified.in New York County
Commission Expires 04112/20 .1i......

This tport contains check all applicable boxes
Facing Page

E1 Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital
Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3
Information

Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3
Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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SEC ID NO 8-66489
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AS OF DECEMBER 31 2010

Filed pursuant to Rule 17a-5e3
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of 1934 as Public Document
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BISMARCK CAPITAL LLC
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ro the Board rectors and Ma ag ng Member of

narck Cap ta LLC

Ive ave authted the accompany ng statement of fnanc cond on of smar ir Cap ta LLC as of

December 31 2010 and re ated statements of operabons charges mer bers equ ty and staten ert

cash os for the year tbe ended that ou are psat to 17a5 qcer the Se es

Exchange of 1934 These franc statements are the responso ty of the Company managemen
Ou respons ty to exoress op on on these fnanc sta emer ts based on our id

conductei our aud accordan th ng staniards genera ccPpta1 the in td Stae

of Amer ca Tt ose standards requre that we plan and perform the audit to obta reasonab assu ance

about whether the nanca snatements are free of mater al sstatement An audit udes cor de at on

of nterna contro er Pranc report rg as bas for des gn ng autht procedures that are appropr ate

tf rcumstances but rot for the purpose of express an op uon on the effect veness of the

Company ntema contro ove fnanc al report ng Accord gly we expmss no such op on An aud

so nc udes exam ng on test basis cv ence support ng the amounts ana sc osures me
statement off nanc cor tht on assess ng tne account ng pr ncp es used and gn cant est mates made

by management as we as eva uating the overa Thanua statement presentaLor Ae bet eve tt at our

aud prov des reasonab basis for our op on

our op on the nanc statements referred to above preser fa mater respects

nanc at post on of snarck Cap ta LLC at Dcccii ber 31 2010 the resu is of ts ape at ons ct anges

members equly and cash ows for year then en ded in conform ty tn accoun ng pr nc es

genera ly accepted the United States of Amer cc

Our cud was conductea for the purpose of form ng an op nion on the bas fine ic statenents taken

as who The supp ementa schedu es are presented for purposes of ado ona ana yss ot

requ red part of the bas nancia statements but are supp emer tarj nformat on requ red by

reau at ors under the Securit es Exchange Act These scnedu es are if respons of the Co iipa

ii iaoemen Such schedules have beer sub acted to the cud hr pmcedures app ed ir our cud

the bas linanc statements our op nion are fa stated ater respects whr
cons dered re at on to the basic fr anc state nents taken as wn

New Yo New York

February 2011



BISMARCK CAPITAL LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

Cash 49232

Prepaid rent 10000

Other 35

TOTAL ASSETS 59267

LIABILITIES AND MEMBERS EQUITY

Liabilities

Accounts payable 11000

TOTAL LIABILITIES 11000

Members Equity

Members capital contributions 950000

Retained members profits losses 901733

TOTAL MEMBERS EQUITY 48267

TOTAL LIABILITIES AND MEMBERS EQUITY 59267

See the Accompanying Independent Auditors Report and Notes to Financial Statements

JOEL SAMMET CO LLP

CERTIFIED PUBLIC ACCOUNTANTS



BISMARCK CAPITAL LLC

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31 2010

INCOME

EXPENSES

Rent 114000

Outside Professional Services 23523

Office Expenses 2287

Promotional and Travel 30041

Charity 15075

Communications 2656

Insurance 10637

Dues and regulatory fees 5210

TOTAL EXPENSES 203429

NET LOSS FROM OPERATIONS 203429

See the Accompanying Independent Auditors Report and Notes to Financial Statements

JOEL SAMMET CO LLP
CERTIRED PUBLJC ACCOUNTANTS



BISMARCK CAPITAL LLC

STATEMENT OF CHANGES IN MEMBERS EQUITY

FOR THE YEAR ENDED DECEMBER 31 2010

Members Retained

Capital Profits Loss Total

Beginning balance January 12010 950000 698304 251696

Contributions

Distributions

Net profit from operations 203429 203429

ENDING BALANCE DECEMBER 31 2010 950000 901733 48267

See the Accompanying Independent Auditors Report and Notes to Financial Statements

JOEL SAMMET CO LLP

CERTIFIED PUBLIC ACCOUNTANTS



BISMARCK CAPITAL LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31 2010

Cash Flows From Used by Operating Activities

Net loss from operations 203429

Changes in current assets and liabilities

Other asset 69

Accounts payable 194 125

Net cash used by operating activities 203554

Net decrease to cash 203554

Cash beginning of year 252786

CASH END OFYEAR 49232

See the Accompanying Independent Auditors Report and Notes to Financial Statements

JOEL SAMMET CO LLP
CERTIRED PUBLiC ACCOUNTANTS



BISMARCK CAPITAL LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31 2010

NOTE BUSINESS AND ORGANIZATION

Bismarck Capital LLC the Company is broker/dealer registered with the National

Association of Security Dealers the Securities and Exchange Commission and the

Financial Industry Regulatory Authority FINRA It does not hold any customer

securities nor carry any customer accounts All customer transactions if any are cleared

through and their securities and accounts are carried by member firm of the New York

Stock Exchange and other major exchanges

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Financial In formation

The statement of financial condition has been prepared in accordance with accounting

principles generally accepted in the United States of America The statement of

financial condition is stated in U.S Dollars

Use of Estimates

The preparation of the statement of financial condition in conformity with accounting

principles generally accepted in the United States of America requires management

to make estimates and assumptions that affect the reported amounts of assets and

liabilities and disclosure of contingent assets and liabilities at the date of the statement

of financial condition Actual results could differ from those estimates Significant

estimates generally include the fair value of financial instruments owned and financial

instruments sold not yet purchased

Cash and Cash Equivalents

The Company defines cash equivalents as highly liquid investments with original

maturities of less than 90 days that are not held for sale in the ordinary course of

business

NOTE CUSTOMER PROTECTION

The Company is exempt from the Customer Protection Act by virtue of the exemption

provided for by SEC Rule 15c3-3k2i

NOTE REGULATORY REQUIREMENTS

The Company is registered broker-dealer and accordingly is subject to the Uniform Net

Capital Rule 15C3-1 of the Securities and Exchange Commission and the capital rules of

the National Association of Securities Dealers The Company has not elected to use the

alternative net capital method At December 31 2010 net capital was $38232 The

minimum required net capital was $5000 leaving an excess net capital of $33232

See the Accompanying Independent Auditors Report

JOEL SAMMET CO LLP

CERTIFIED PUBLIC ACCOUNTANTS



BISMARCK CAPITAL LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31 2010

NOTE CUSTODY AND SAFEKEEPING

The Company is not required to conduct quarterly security counts because it is exempt

therefrom by the provisions of Regulation 17a-13a

NOTE TAXATION

The Company is single member LLC does not file any income tax returns Accordingly

all of the income of the Company is reported on the tax return of its member

NOTE SUBSEQUENT EVENTS ADDITIONAL CAPITAL INVESTMENT

On January 18 2011 the managing member made an additional capital contribution of

$150000 to the company It is the intent of the owner to fund any losses incurred from

operations

See the Accompanying Independent Auditors Report

JOEL SAMMET CO LLP

CERTIFIED PUBLIC ACCOUNTANTS



SUPPLEMENTAL INFORMATION

JOEL SAMMET CO LLP
CERTIFIED PUBLIC ACCOUNTANTS
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Bismarck Capital LLC

SEC Rule 17a-5

Page of

Because of inherent limitations in internal control and the practices and procedures referred to above

error or fraud may occur and not be detected Also projection of any evaluation of them to future

periods is subject to the risk that they may become inadequate because of changes in conditions or that

the effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to prevent or

detect and correct misstatements on timely basis significant deficiency
is deficiency or combination

of deficiencies in internal control that is less severe than material weaknesses yet important enough to

merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the entitys financial statements will not be

prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for

safeguarding securities that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material inadequacy for such purposes

Based on this understanding and on our study we believe that the Companys practices and procedures

as described in the second paragraph of this report were adequate at December 31 2010 to meet the

SECs objectives

This report is intended solely for the information and use of the Board of Directors management the SEC

Financial Industry Regulatory Authority Inc and other regulatory agencies that rely on Rule 17a-5g

under the Securities Exchange Act of 1934 in their regulation of registered broker-dealers and is not

intended to be and should not be used by anyone other than these specified parties

Yours truly

JOEL SAMMET CO LLP
CERTIFIED PUBLIC ACCOUNTANTS



BISMARCK CAPITAL LLC

COMPUTATION OF NET CAPITAL

AS OF DECEMBER 31 2010

Total ownership equity from statement of financial condition 48267

Less Ownership equity not allowable for net capital

Total ownership equity qualified for net capital 48267

Add Subordinated liabilities

Total capital and allowable subordinated liabilities 48267

Less Deductions for non-allowable assets and other charges

Prepaid assets 35

Security deposit 10000

Total deductions for non-allowable assets and other charges 10035

Net capital before haircuts on securities positions 38232

Less Haircuts on securities positions

NET CAPITAL 38232

See the Accompanying Independent Auditors Report and Notes to Financial Statements
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BISMARCK CAPITAL LLC

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
AS OF DECEMBER 31 2010

Minimum net capital required 6.67% of aggregate Indebtedness 733

Minimum dollar net capital requirement 5000

Net capital requirement greater of the above two lines 5000

Excess net capital net capital less net capital requirement 33232

COMPUTATION OF AGGREGATE INDEBTEDNESS
AS OF DECEMBER 31 2010

Total aggregate indebtedness liabilities from

statement of financial condition 11000

Percentage of aggregate indebtedness to net capital 28.77%

See the Accompanying Independent Auditors Report and Notes to Financial Statements
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BISMARCK CAPITAL LLC

RECONCILIATION OF NET CAPITAL

AS OF DECEMBER 31 2010

Net capital per internal report and focus report 48267

NET CAPITAL PER AUDITED REPORT 48267

See the Accompanying Independent Auditors Report and Notes to Financial Statements
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CERTIFIED PUBLIC ACCOUNTANTS


